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Source: Nepal Electricity Authority
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Particulars 2015
Avallabllity (GWh)
NEA Own Generation 2,298 2,368 2,133 2,305 2,308 2,548 3,021 2,804 3,259 2,930
Power Purchase - NEA Sub 151 147 154 155 149 157 155 148 1,976 2,488
Power Purchase from IPPs 919 1,122 1,012 1,623 2,019 2,033 2,836 3,093 4,286 5118
Power Purchase from India 1,319 1,370 1,778 2,175 2,582 2,813 1,729 2,806 1,543 1,833
Total Avallability (GWh) 4,687 5,007 5,077 6,258 7.058 7.551 7.741 8,851 11,064 12,369
National Peak Demand (MW) 1,201 1.29 1,385 1,444 1,508 1,320 1,408 1,482 1,748 1,870

System Peak Demand Including Export (MW) 1,964 1,986
* Provisional Figures (Subject to audit)
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TRY FTRT AT qfegfel T TEAWT T ST 003 A @0 Aigamwn faem st gug e fa@ @t
frem Zaell Tug TER L fA) #OEATIET WORT 81 | B g9 FEOE TReT fedsl SHTRUS Tt
(arfe e mfaE) A aEn T T g @eene Y.y AT eRaTt I fog safaRm s e
Seareas A e fawm fawree ffa j0vy 9 R AT @deer smEfa =, ffd 09t /q0/9R AT faEE
Seuted srata 7= T T 095 /9% /30 A famm gamuTERt swfaes g T o w0 st aeeEE © |

fo15tol Soioil vos UlaR fol. @ geue ufgdrer I2nfud drel dATaid! AERONEE
q.  AioEr AT SRiRATST SFauRuTT

THTEHT LT HTART STLT THI 21 7Y ¥h T FFOHAIA QT STET TIAAT (RO T SgaTt
qAdA g1 e W faeam@ T@€o |

. FHEiaIAHE! AT TaH Tl Greeh! THIBTRIATRT FaHTRUT

g fAmfor el sEEdt g el AWE aEEEl g 9 THUS We T T SUaedT iy G
| g T fmioT qur i A qAr gernTesRdn /i favaw Tt | a8 q|t /= aan
FAATHFATATE, TR EHT FATLTLON T B |

3. WEASEET TuHAl, YUHIGHT GedTe! SHEURuT

& aft wew famior nfcadufs gaard Tifta T ted S 9 wEw W a9 | 7699, fem S ™
TETATE FAA T FHAHAAHT TARATRT JFLALOTHT fagam & |

8. URGHIAT TaR WeRAAATE qaar

HEAWTA TIREfAAT g Aot |1 &1 | T8 Sraen<on sew gHe fafswt Manuals, Guidelines @t qafe
Management Information System =t fasmr Tt ©f | fafaa S3&, srachran, o, AHERT aan
Feedback System gmt sifwe sr@emeuTEE & |

Y. URUTHHET deer qur Aegyie (Guidelines)

Frfl gemEe faamE TEHT | aed FEES qA T AniEEE qd At adee aiomeEet
FATSA ATLTIUN TEY FAT TRTHT BA |

§.  IURARI TOTAT YaH WRIThaT YehRid! STaURuT

gt U AT fava@ et | U ST wifeeer @9 ¥ afass 39 Sifsue & w9
F SFATE B | TET SATLTTAT gl wXTiehent qeehrian fawame ot | g awget fafauan qun awmafim
T TEE gEE & |

9. IURGRS! YhatvaaamEr afdag

gl Jwn fewior, gEAr @gwor, aREftar qar fafuer fwior @@ A o gvgul Uy o T
HFLYTOT IfaTeATeRt Gt THIS W= SEenuTHT favama 1ot | @ JET TEuTsE, STEE a ot
Piaraieuisicalccacicea i il

R | et i wfedes 09% /050




o=l yorfamt afden

fafr R0z o AETAEE SEEET AT S T T SAiRE ST faEd SeEd T g @eT @
% | A faeqa F fa fe aatm @ o

&, AT ATBI YTUTRUT THTEFH (B TSN, Q0VL) TFURT HEHHET HRIETH! (HgTaaiee :

frf R0y /% /R AT Y.y ATMTETEHT FALUT FFTATTT T T TCHTETATHIRT AETHAATRT TFATAAT SHETTAT
aat Due Diligence Review Tt @wafrera fermmn gfadem a9 R | sma=m&RT Environment Impact
Assessment (EIA) FEHT AT a9 TAT AATEALVT AAUSE AE@ITF EATRid T T SATSAAT E4AAT
TG FIH, oW, TFEAUAH] FULTE WE FEATALUTRT FT WIEH! © | AR Ioaed form Tt
FeedanAT Sgn T faga wfasvowit firg wewEr wE fafa Ro0wx /99,35 @ fufig (Take or Pay) swaT,
TR faefia saaeam s araredT Aoey d% R Aqeann w9t @ T T e e awem
T A 9.3 3 KT TERIAT WOHT T fafd 209% /90/9R A1 famm Seurew swwfawst (Generation License)
T TR 2 |

T, fafier fmior wwder aeviaT @ T fior sraEmEies ST et afEeE T TEEe T
Foundation #t Excavation wg Earthmat fawarew ™ @va= wgaat T Foundation &1 Raft Concreting
&1 @R Batching Plant Installation #7f @Fa= WEa&®T T | THT G&E Ic@qq w1 9999 faxaed ¥y
fIaY aF U AORT B | AEHED, IEEF aA Tavtaed, Wided e Ry faewmed quz.e fa@x, Outlet to
Adit Junction 9330 feT®ed 9¥9.3 fex, Likhu Inlet to Nuphe Likhu Junction 9300 fe<medr 3wy ey,
Adit to Adit Junction 3wy FreTwed 3.4 @ T Adit Junction to Outlet Portal 4330 feTmed 9¥9.3 fex
Ic@Aq HEdHR © |

Electromechanical #wiwr ffur sqa@wft/smufdwaim @t W Powerhouse Design final &
Excavation 1 @ @¥a=1 gt @ Earthmat and Earthing Protection System si=aiiar THU® wTgq, THUH
TE AR AHRNEERT Al We [TGUTS FUGHT ¥+ WEaHEl © |

gregmaEm®a (Hydromechanical) #w@t it faeqa fewgn @&t T Pipe and Gate Errection @t
T R WTheAT atdl yfeishdl BHle T TERAT @0 WEaSH! | I8 =i Hydromechanical lot 1 &t
Pipe fFeioT wE it TETHT L¥.5¥% TET IeAEH WE@hah! T Yo% ATASHTEIAHT gaml weasha! © | Pipe
Erection 1 ATRT {01 @@l qfF @Tga T a=T@W HEaaal © |

AR 933 &/, JERUT ARAH! AqAfaas ffd R09c/qR/30 Td frm fawm fawmee g w3
o araeell FrfRr ARt fior soaEnft smyfdeaiET aERET WoEr | q@oT argaet Check Survey @t
FW g T gfqaen &@fdma weadE! | Transmission Line &t @i Soil Resistivity T Geo Technical
Investigation 9T W qfcaen &fiwa wedaw! | Au far@ wifasryor wuty @@ &2g=0 Bay allocation #t
A T AEEER |

FrEFA AT grrgET fAe g, $g I ¥ miuwoeE Befin wwar @sae wE Camp house,
Powerhouse, Vertical Shaft, Outlet Army camp T NTC Tower AT Fadadq TEY AEd JASH Wahah! |
AR AT raww® et Swmeensd waufaee @fte TRafFgs T @ dEgds A @g 6w
TEER! Tfed™ &Y WEaadl © | §Egl Al IFHEHE QUg gWaTHe FFal fafidg (HIDCL) &
T FAAHET &, Yo HUS EAUSAT AT T e fafq R09% WM 95 T4 TEFRIET WU |

qaia faee T radr TaiEeudid FET EeHar @ e ¢ R [FAlfeay, seaeeawal oy fRaifex,
frg Feara® o.c fRelifey, g seedRat @ Yoo fEY, T Fgawiaws wiva 1.y fFRelifiey,
afgaadst 2.5 freifaay T s ¥o fReifaay wg=mmi (Access Road) fAmiuT @vae WUt | TEaTet,
forg Fgawd, smeed@A® Rehabilitation #1 ™ @O WEORH! | TEEEN AAYRCEE @O WUR © |
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T Bridge-2 ¥ f@ @ ot qw fmior @avaer wg@ae T Bridge-1 &1 femiorer afin fwfor
AT ATEAT TRATEE wEERE © |

¥ FfEE wwadta ICRA Nepal & fafd 09t ®FM ¥ T @wshr W shfge Weew #rf avo= WA,
AT ITQMUT A & Fencing T FH WE@Eha!, ATaL0T qaedTaq JIstl ST e &t
¥, 000 faEaT FETAMUT FFIH T THTTHT WY1 FAATE TR TR, [PO frewmamant anfir o=t
frermam qan fosht qeraseT aEvRiaT @vae Weaee!, forg Agasie suRem swaweRt fmtor af R wowt o |

U AT A(EH ATEMCUTAHTERH ZTHIA ST G Tear Seaed, faem Seaten smmfarst mifte, feaem
FESHRTHFRA AAT THALUT ATZA (HATUTRT ATRT TERET W Nifited 1l ava= a1 A &= argaan
qg=mw fmtor Rt e 9f |

g, BT aftics YTLUTRUTHHT T HEHT WITIET
q. fafie wrt
®. UTaR g9 ¥ ey

qTaY ESEa! sub T super Structure Y @AW w1 T WedHa! © T Control Building AT Earthmat
faamea w0 &w | @ wawgsEH Wall (Concrete Block) laying t #w uft afraseat © | Traw greast
BT AT FTeHaA FTH AR B | da@®! cover slab &t @x=at femfurht # foaeaar weagat
% | EOT Crane installation 7 §& g4 AXUWT WhH! © T ATHH] HETAFH TEIA T AT TEH B |
T, Switch Yard ®1 Protection wall #1 fmfor aft wzwgs © |

qrEa] Eed ¥ daeast | fafwa st awfa oy afaea | o )
g fag teart

fag gea=d s=aia Intake, gravel trap, bedload trap, flood wall #1 & ¥ WX settling basin I
approach cannal 1 ™ @ IXU™T W& B | Headpond structure HT FW T AT HGEATHT TEHT
@ | @ty Headpond Bellmouth # installation uft sgeget @ | @, fog ¥g@ argaat Alignment
|1 gren @ Anchor Block #1 afe fraior &nf wegat © |

frg Feawds faftwa Fuier &= wifa qy Tfowa @E B |
T, O FEAR

T ggaFdAn settling basin ®1 sub-structure ®t fHfUT F GFa= WE superstructure ®t F™
WEEH © | 79H ¥ ¥ flood wall T cutoff wall #1 excavation Fwf &=t g concreting ®1 &
£ | T8 AT AT YA AT TEHAF FUEE WILEHR! T T 050 I ArcTaFH T ZgaFEH] qeqU
T FFO T T R D |

T Fgawda fafver Frfr f= awfd 20 gfowad @ o |
. Tunnel (%s) fomtor wrl

qEE Ie@ T A 9¥43.R3 MEx AT ¥y 3¥.23 fHax ava= wus & T &9 Wifa < e
TH D |

8 | JRT i gfadeq R09R /0%o




EEL LS qug qraY fe.
Tunnel Actual Tunnel
P
. Description of Site Lemafilir Excavated (m) rogress

Vertical Shaft 295.15 295.15 100%
2.0 Penstock Tunnel 0 0
2.1 First Unit Bifurcation 55.78 55.78 100%
2.2 Second Unit Bifurcation 48.22 4B.22 100%
2.3 Third Unit Bifurcation 3.4 3.4 100%
2.4 Penstock Tunnel 632.5 632.5 100%
Total (1+2) 1061.05 1061.05 100%
3.0 Headrace Tunnel
3.1  Outlet Portal-Adit Junction 1400 B655.4 47%
3.2 Likhu Inlet- Nupche Likhu Junction 1033 1033 100%
3.3 Nupche Inlet -Nupche Likhu Junction 799.5 593.8 74%
3.4 Adit Portal-Adit Junction 344.9 344.9 100%
3.5 Adit Junction-Nupche Likhu Junction 227.97 227.28 100%
3.6 Adit Junction-Outlet Portal 1329.4 364 27%
3.7 Nupche Likhu Junction-Likhu 396.78 1071 27%
3.8 Nupche Likhu Junction-Nupche 799.5 128.4 16%
Total (3) 6331.05 3453.88 55%
4.0 Surge Shaft and Connecting Tunnel
4. Surge Shaft Connecting Tunnel 20 20.00 100%
4.2  Surge Shaft 36.62 0.00 0%
Total (4) 56.62 20.00 35%
Total (1+2+3+4) 7448.72 4534.93 60.9%

gay fafwe Fder o gwfa wy..s Jfaem @R s |
2. W maEIaea (Electromechanical) &wl
Main hoisting system #t fabrication #1 ®W @FIw W TZIAT TAE Wedhd! © T WO HEEHH

installation &Y T WA © | I, TATFIHA ITRTUTEEHT AC Generators, Excitation System, Generator
Main Circuits 11 kV, Main Transformers #1 fabrication ™ T¥aw W ATEEAT AR TATH WEEH! B |

Mechanical equipment g&at Hydraulic turbines, Main inlet valves, Cooling water system &t Fabrication
FIw WT HIZIAT gaial qaiil We<ed! © | Protection Systems, Governor fe gafegaed qom Aantiaarat
TaquAraEE fowe &fiaa wg fabrication ®1 ®W WgLgat |

Electromechanical Fw®T & Wi 4¥.5\9 Tfawa @l © |
3. TEgWaTweA (Hydromechanical) &t

TRSHEIFHA FHT GFeadT Pipe fFWAI0T WE FA T20 A SHEASHT gat wgaehant | Pipe Erection &1
AT fFAToT SEEn @genn afeaem Wedael T Pipe Bending ®1 ®w™EE, Penstock Alignment, fa@
¥ YA Erection N FEE WIEH O |
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o faaver e @ ©:

Penstock 1527.54 330.35 22%
R Vertical Shaft m 298.76 0 0%
3 Horizontal Tunnel m 569 0 0%
¥ Bifurcation and Manifolds(Branch pipe) m 182 108 59%
El Likhu HRP m 1096 800 73%
% Nupche HRP m 480 70 15%

ST 4153.3 1308.35 32%

Hydromechanical (supply and erection) Wt Fd Wi ©¥.03 Tfawd WH! © |
8. VQRUT ATEA ATgADT BT

JEILUT AZAHRT AT ATEITR FEN AW T @iig w1 a7 WEaas! © | T G a9 qa1 aaraor
FAIAE T@ FaTh! EHT T Hgaaal © | aax fgameas w1 o= wE fmior Seaea & sifeaw
IO [ T | FET, @R WwSead A awd® stub T earthing material Y Ieates ¥ g WE
AT ST gaHT HEdaa! © | TATEH (AT qaEEE T STEHT ST giamem wE 2y o
FH WEEH B | EEFT ¥ 2T 1< foundation FT FTH G0 WEEHET © T alhl Jra<geH! excavation
F1 1 WLEHT © | Sub-station Bay ®1 AfT Protection Structure fFmiuT 9 distT T2t T a& wwdsn At
frmior sraEmER GHle WE F g€ g STERATT W |

Transmission Line ®&®T & Wfd AwA2d@T Yo% T Service/Erection AT 93.43% & B |
Y. STATSIATET TN $E SAGEATUR qT EeaTedeuT

TR Ea AAEUIT THTE HeATSH Jiaaed aRiH ST €A €@ ®id[W, oW, ATeATTTwm
LT WS FEATALUTR] H1d HEREH © WA Tl ama<oiia QT Jiaaed aRifae TaruT Argaeht At
TS EIAHT T@ FAH! ATACTRT T HE Fd ! LU A B |

§. ST Uit TFEeIAT

T AT ARt sravaE SEEE @ive WEadE! | Tid aaEiuiy g9 Jedrsd Tiided T IRiEeE
FATEUIT TILETUT Gfaaed THIH AT aXHTRATe TUHAT THIH GF 07 FHIEE @i T AT LRIl
AR EER T T S AT T B G SRRl B | TEUT AEAER a1 R AT
HAF AEEH GiE F Afqad AT @l © |

V. gEuR faew Tt

qERESHIE FAFIEPHETH AT ¢ & fFdAiHeY, ASccicanwal oy fFditiey, fa@ gasd@aw oo
freifiey, fog zicaw®l ®@ Yoo fey, T Eoawdawar & 9oy feafiey, afgaadsr ¢
ey, T @ o fRelifieT ag=mmt (Access Road) fmfur @vre wost © |

b 1] | JRT i gfadeq R09R /0% o




T, TEF AnrRT rehabilitation ® FHEE SMETHRAT MY WELERT | qaia fawE sraia frarem
TSR TSF WA HT ATANF qgH TAT TEAANEE STATARAT FHIWH (Y AHA-TFHR F HELZHT T
AT ITALEMUA i fafwe ALTARil agFee ey fHam®t anT S e &mias! FUgE HELean!
B |

qeaaw®t Bridge 1 @t Bridge 2 Y forg @t qa fewiutant &1 v 0w Weaaan! © |

T. HeUgaas UTaR qraeedt

FFAIHFAT TTET ATEA AW At i gastt, e I T Afamdm Gusfo aewEn v s Camp
house, Powerhouse, Vertical Shaft, Outlet, Likhu Headworks, Nupche Headworks, Adit, Outlet Army
camp T NTC Tower AT SIS WEdhen! |

B, YorER Fhafvaaar et
FAI 1SO 9001:2015 # afdfrde fafa 2099 AT 30 AT YT TRE © |

90. T HEAUUT HIALE

. a9 QAT AAIELUT AT Taid AT fAWRET ST @erell amamaeuiia W JeaTgad,
TERTeg gfdaed efanitie TaHT T9 WO |

@ FYUSTe WYEIUTRT SRHAT AT FIHHH oA WU |

T @Y TREEAT EFAAT T 50,000 TGET [T&AT FARTUT FH FF T @A <
fagaar |

g, g e T Iguuer it e o f avee WO |

T WIS GEUN FHA A A AT B S (AR WHUT T HE STl sTgdaant |

T EEE SaE fremwr quwar afwafy T Frger, ke qur diftw aewfizew dvew
TREE |

B AT ST T SEATATE A qeh €T 49 SUesd TRIZUH |

q.  GWUHR FHEEAREd e T w8 afufy aa Sues i aFe SO |

ARG AWEE AT gTAaeHanl T Jferera foe atfersmn @t © -

o . 2080.06.15
Activities/Description of Works Physical (%)

A. Physical Works
1 Civil Works 54.98%
2 Electromechanical Works 54.87%
3 Hydro Mechanical Works 74.03%
4 Transmission line & Interconnection 22.20%
5 Land Acquisition/ Compensation/Development 84.31%
6 Construction Design, Drawing and DPR 97.83%
7 Office Building including Camp Facilities 93.77%
8 Infrastructure Development (Temporary and Permanent) 86.17%
9 Environment Mitigation and Social Responsibility 59.69%
Sub-Total (A) 60.72%

AR THT WA RIS S0.9% Ffawa @WHl © |
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I faavuTRt @Y g@ FEES 9E AEEAIAATE GRAATRT FEl A AT JTE qae ¥ s
TE AR B | FEOAH qa@EeAl fFafha @ wWifa faawor sreamafus w0 SEeRt | afeq saeen
freEs © )

RATRIRIoID 3Rl fadi=r fdazor

fa8@ Rozo yEAR FaFAETEHRT fa<fim fqawor twe AT TEifUEE, AEE UHRSRreag Rl AQIUIEUT qFge
TRUH B | F0 IAR A& Roco MR AQWAGTH FFIAHT SAFAFHA ol &. 3,34, 00,00,000 (A 3T ToeliE
FE), AR TS €. 3,34, 00,00,000 (A 7 Tol@ FI(G) T ATHT Tl €. €2 45, 53,500 (ITEALN FXIS
qBTe @ AT g A6 &) T A T AT €. 9,99,0%,99,0%% (TF o€ IR FIE © A@ TAR
R I778Y) WH © | TS 8 0z0 FAR AW T8 AT THT @ €. 343, 3,49, 35 (7 &
TP FUS A A AT A AF T T=ef) A JrEen o e gsfeor afvgs o |

FEOHAIH FF AT AT €. 909,53, ¥4, 3% (TF Hd TF Fg PRt @@ faeia = g ag ) qed
T TAT S TEW &, 2 39,23 9% (T FUS qdi9 AT@ BETed g 7Y a7 DUgaR) WH © WA ardl
YT THH T AT JBTSH aidt THAEE Rl B | FFIHIRT A ThIed SFT €. 5, ¥0,35,359 (3115 HUS
AT ATG HEBTEE AR g5 q9 THIET) WH T TGAT WThHT T arhl [ Thaee T oA |

FOAH T I NOLEM AEmsEEedl anHmn Ifaa afowe gfifiea e e afwafy @
HART T uT T WH! © | TqQ il GHahl qa0W (MET THETT THIEAAT TR T e
| a@d, g e SRETOETRT AT AU AT STH T OfAATR SRTHT WORT REITeRT & e
T R (Vision) TrEt srmfe a@wt ©f | gRfieng favam & difFust @ed are T qurdges avy T qEhnt
ELTH @ T |

Jd 7 U9 TMHTHT GEHT T5aTas QiAfdel dhdie Ta. 09% /o FI JTbEw Ffdaed qar d@0 aus!
AQIINEAVT T HEgHaa fadid foaure dfraeran geqq ™ saafd 9ewg |

3nf3fas adf 200e/c0 B FPRIAR®! Risacidd

FIOAA AT, 00 /zo FE AW &qHT AUt fa<iim ufqaew wweug (Nepal Financial Reporting
Standards-NFRS) @t saxifga fa<fim ufqaen wmweug (International Financial Reporting Standards
(IFRS) srame faefin faawor aar Rt © |

AT, 09 /co F facfiu Iuafsugeaht sraean f awifcm @ © -

T | I RCURE R IRECK] R08R /050




AR fmfonef O @

FOHA T g Tl ST FHuT s i R e e e i S
GHH! TIAT JGTH G |

R @ 092 /5o A ArcaEFRT grafa gt fmfonei dSfia = few swfew @ o )

® Non Current &wafa

q feax wwata 3,08,9¢, B89

2 AT et ae 3,42,38,49,32Y

3 SR ESHIE]] 90,00,000
& Non Current &t (%) 3,99,83,99,30%

c| = qFIr

q TEt u8,3L,BT, Ty

) bRCa ¥,99,43,000

3 T e Q,39,U3, 8%
T A qHT (F) 9,09,C3,89,938
FA G (F+@) 8,49,30,Q,4%0

AP AR TfrdEq R0 fozo | M




Jarci® Afdifa

TH FFOAMAT A 9 AT aadE qifd Wl © | Toaad amiad Saradq, O saeqms ardd
fafsw= et dsunfafea e aufthee EAWTET © ¢

e N T

#ft fo ua. s, TwiEg 093/ 0% /0%
3 st TS AR S q5AE® qIET R09Y /oY /09 FATFH
(Tt 796 Fg grEgt seiede FEA a1 k)
3 sft sreur T =aT® G960 R099/05 /R L
(FIATATEr:  gTEgT gafaEteet iR gue
SHTTHZ FFAT A2 S)
¥  oft @wEy g =AA® a9 R09Y /0% /03 AT
(AT 775 Frg gregt sreA FFH1 aT FY)
Y ft weey wTn A 980 R09%/99/ 0% FTATF
¢ sft fewen wg ES ICC R Cr) 093/ 0% /0] ETAaH
v st IR WeNTE g=ATeh e R09% /9R/ 0% AT

TET FoATAE AT ATd deeEed! fqawon e aHiie o |

K I I T

oft T sfamRr R093/0% /0% 099 /0¥ /9T
3 st ofimEe T dew >ATel® I8 R093/0¥ /0% R09%/IR/0¥
3 =it JE|oT I TAT® qaed R093/0¥ /0%  R09¥/99/0R
¥ sft e wgen, fbu oA A0 093/0¥ /0% R0y /o4 /09
Y T Ay O TATH AT 09¥/99/0%  08Y /05 /0%

e =t W afaesg ffa 2009 /04 /01 e FFAHH AETEFIFRRT AT O FIWTERT B |

0 | st anfi wferaem Q0% / 0T0




Aodicad Afdifa IGD) ARR Faifdicad fdazor

Y FIOAIH] TS AIEULEA [ATH! NALH eaqtiieasht fqa<ur e amifow @ @ |

o ——————

sff ddeTd W, TERAT HEE, oATAH AHIA ¥, 00,000 e
R 5t TR FAR 9 qIE, SATAF AHIT
(AT 775 Frg gregT A FFH T FT)
3 sft Glgay aEa I, oATH qrAfd D=
(T 775 Frg gregt A FFTH AT F)
X sft sreuT TSt NELUH oAt affa V\o,oo,oooﬁﬁ-ﬂ
gIArAter:  grEgt FelAgIET FFHEHE gUs
SHerraE FEH1 R2S)
Y sft 3w ey wat IH, gsAE AHIT 2%, 0oy foRem
sft TWE WETE e, aTeE qrafd 0,000 TR
o  sft fmwen we I, SATAE AHIT 40,000 fEFaT

i : FARTTIT T FFIAAT THAT HYFT J11 THH TRAR AT TAT ENPIART AT ATaTTF FAGE TEEHT
i/

Afdfa aen suafdafa

FFHRT fafie qeee emafto amen geaw fafwe afafa @ Suathfagesr @ ™ B =
JTAET GHaT IU-TAfT, AGIeuT afafd qar eaa Iu-afafa 7 3 a@r atafa qa suatafa @
o |

TATAIRIRIINDY ASDIR AFAGEHT

F I AWSATEE T a1 ¥ aOFRa @fer T FFme agadfean aeva o1 W e
AEAWR T T qA-fag AefaEm e e e SRae g Tl st age Aifa
faua © | e wueE fafive afoheeaTe FEoRTR deaTIRe T FEAAHAT oA TR © | T,
FIOART AIAF I Fiied eqHT T qon Afeaeat EiRIT weier @it snfiew qan sifes
FEAW TR B | IR ST Friid W WS- -T[RA-TAHI-T TS (LG aFH] dgdh aTuad ETAT
AT AZEHH © |

ITF ASFdl fRTeAT Wifed S, ATl SHIGR AT SR SYEAl UEHT FUEE TRUS T | TSI,
AR FATIETSH Al e geaitat Rt FigarR ¥ Seag e aftafy e smges
T | TSI TR TI-Ted (T L& TR0 a8 fencing N w1 &0 WIH T | ToiA
Tl edEd qINUH! fraed S| o WenHni agwedl ERieldd AT gTfad St e, backfilling
T FEATF FEAT gAW Hd TNTH T | A1g ALl FfAgh! AT oFhi 0o Ao qvoe= wg asama=en
AEEFHT © | e fernermeng Fveey, frex ama dftrw arfiee Sudsy TETH © WA fammaen gatas
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Vision Energy and Power Limited
Kathmandu, Nepal

STATEMENT OF FINANCIAL POSITION
as at 31st Ashadh 2080 (16th July, 2023)

Amount NRs.

I N T T

Assets

Non-current assets

Property, plant and equipment 8 30,919,942 28,866,661

Intangibe assets (project) under development 9 3,523,457,385 1,263,569,696

Other Investments 10 1,000,000 1,000,000

Total non-current assets 3,555,377,326 1,293,436,357

Current assets

Prepayments 1 942,998,258 725,847,936

Deposit 12 51,553,000 88,022,000

Cash and cash equivalents 13 23,793,976 20,806,709

Total current assets 1,018,345,234 834,676,645

Equity and liabilities

Equity
Share Capital 14 1,806,494,899 1,586,110,117
Retained earnings 15 - -
Total equity 1,806,494,899 1,586,110,117
Liabilites
Non-current liabilities
Borrowings 16 2,631,382,694 487,814,573
Trade and other payables 17 51,816,687 11,856,314
Total non-current liabilities 2,683,199,381 499,670,887
Curent liabilities
Trade and other payables 17 84,028,281 42,331,999
Current income tax liabilities - -
Borrowings 16 = =
Total current liabilities 84,028,281 42,331,999
Total liabilities 2,767,227,662 542,002,886
| Totalequity andlisbilites ([ [ 4573722560 | 212813003 |
The accompanying notes form an integral part of the financial statements. As per our reports of even date
Finaril;%:SAhdgwri]: :\I/Isaiager %ZT:;T G::;::l: Pankaj Th?pa, FCA
Proprietor
Pankaj Thapa Associates
Rajesh Kumar Shrestha T. N. Acharya, FCA Chartered Accountants
Director Executive Chairman
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Vision Energy and Power Limited
Kathmandu, Nepal

STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the period from 1st Shrawan, 2079 to 31st Ashadh, 2080 Amount NRs.

Notes For the period ended on | For the period ended on
2080 Ashadh 31st 2079 Ashadh 32nd

Revenue

Cost of sales 5 =

Gross profit - -
Other income 4

Administrative expenses 6

Depreciation and amortisation 8 - -
Other (losses)/gains-net 4

Operating profit - -
Finance income 7 - -
Finance costs 7 = =
Staff Bonus = =
Profit before tax - -
Income tax expenses - -
Profit for the year - -

Other comprehensive income

The accompanying notes form an integral part of the financial statements.

As per our reports of even date

A WININT rwnenrs
Proprietor
Pankaj Thapa Associates
Rajesh Kumar Shrestha T.N. Acharya, FCA Chartered Accountants
Director Executive Chairman
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Vision Energy and Power Limited
Kathmandu, Nepal

STATEMENT OF CASH FLOWS
For the period from 1st Shrawan, 2079 to 31st Ashadh,
2080 (17th July, 2022 to 16th July, 2023)

Amount NRs.

Particulars Current Year Previous Year

A. Cash Flow from Operating Activities
Net Profit before Tax
Adjustments for:

Depreciation expenses - -

Changes in Liabilities 81,656,655 41,790,348
Changes in Other Assets (180,681,322) (627,093,033)
Net Cash Flow from Operating Activities (1) (99,024,668) (585,302,685)

B. Cash Flow from Financing Activities

Changes in Share Capital 220,384,782 506,178,534
Changes in Long Term Loan 2,143,568,121 487,814,573
Net Cash Flow from Financing Activities (2) 2,363,952,903 993,993,107

C. Cash Flow from Investing Activities

Sale/(Purchase) of Investments - (1,000,000)
Sale/(Purchase) of Tangible Fixed Assets (2,053,281) (12,694,362)
Decrease/(Increase) in WIP Capital Expenditures (2,259,887,688) (574,895,811)
Net Cash Flow from Investing Activities (3) (2,261,940,969) (588,590,173)
Net Increase/(Decrease) in Cash and Cash Equivalents (1+2+3) 2,987,266 (179,899,751)
Cash and Cash Equivalents at beginning of the year/period 20,806,709 200,706,461
Cash and Cash Equivalents at end of the year/period 23,793,976 20,806,709

The accompanying notes form an integral part of the financial statements.
As per our reports of even date

e Chatie o e
Proprietor
Pankaj Thapa Associates
Rajesh Kumar Shrestha T. N. Acharya, FCA Chartered Accountants
Director Executive Chairman

FRT 1w gfaqaed 309% / ozo | 31




fism gasit gug rav o

S1UBIUN0D2Y PBalaley)
sejeinossy edey) feyueq uewIBYD BAIINJBXT 10328110 1aBeue|y |elausg 1aBeuepy ulwpy § saUBUIH

J0381doig V24 ‘eAieyay ‘N 'L eyjsalyg Jewny ysaley uejlypy ysaswey asneyy ysipng
v2d ‘edey] [ejueq

o1ep UsAe Jo spodal 1no Jad sy 'sjuswiale)s |eroueuly ayy jo Jed jeibajul ue wioj sajou BuiAuedwoooe ay

668'76%7'908'L - 668'76%7'908'L LE/€0/0802 pua pouad ay) je adsuejeq
- - - pOLIad 8U} 104 11j0Id
- - - Jeak 8y} 0} 8UI0OUI 8AISUBYBIdWIOY 1810
28/%8€'022 = 28.%8€'02e gouBApE BIRYS
- - - Jenden aieys Jo anss|

- - - A)inba ui Aj30811p papiod8l S1I8UMO UM SUOIIOBSUB |

; . - snuoq Jjeis-1uswisnipe YN

L0985 'L - /I'OLI'98S'L (08/6L02 Ad) POLad 8} Jo BuluuiBag ey Je souejeq
L1L'0LL'98S’L = = = = L11'0LL'985"L pua pouad ayj je asuejeg
- - - 1E8A B} J0j }1j0Id
= - - Jeak 8y} 10} 8UI0OUI 8AISUBYBIdWIO) |e10]
- - (992'2€6'6ll) 8oUBApE BIRYS
008°0l1'929 - 008'0ll'9e9 Jende] ai1eys 4o anss|

- - - Ayinba u1 Aj30alip papJodal SIBUMO UM SUOIIOBSUEBI |
- - - snuog yeys-juswisnipe SY4N
£85'lE6'6L0'L = £85'1E6'6L0'1 (6£/8L02 Ad) pouad ayy jo Buluuibag ay) 1e souejeg

anIasay anlesay | ansesay | ssoauold | jende] aleys Joy asueapy

18300 xe] pauajeq | jeuden JeJauag | payeinwinaay | Buipnioul jeude) aleys EInoied

"SYN JUnowy

(€202 AN yigL 01 2202 ‘AINM Yi/1) 0802 'UPeUSY ISIE 03 602 ‘UBMEIYS Is| WOl poLiad 8y} Jo4
ALIND3 NI SI9NVHI 40 LNJW3ILVLS

redoN ‘npuewryiey]
palIWIT Jamod pue ABaau3 UOISIA

2
£
:
L




b)

Vision Energy and Power Limited
Kathmandu Nepal

Reporting entity

Vision Energy and Power Ltd. (herein after referred to as “VEPL”) is registered at Office of
Company Registrar on Shrawan 02, 2073 with registration no 293340/078/079 (Formerly
known as Vision Energy and Power Pvt. Ltd. registered at Office of Company Registrar on
Shrawan 7, 2073 with registration no. 151997/073/074) and has also registered at Inland
Revenue Department on Shrawan 07, 2073 with Permanent Account Number 604286558.
Vision Energy and Power Ltd. is established with the following main objectives: Conduct
feasibility study of transmission line and environment; perform detail engineering
design, research and survey for the electricity development. Generate electricity through
small or medium scale projects by using alternative source of energy such as water, wind,
solar power, bio gas etc. Sale of electricity to Nepal government and other institutions
or supply of electricity directly to consumers whenever necessary in wholesale or other
basis. The Company have 7 members in Board of Directors.

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Nepal Financial
Reporting Standards (NFRSs)

The financial statements were authorized for issue by the Board of Directors on Poush 04,
2080 (20 December, 2023).

Functional currency

These financial statements are presented in Nepalese Rupee (NPR), which is the
Company’s functional currency.

Use of estimates and judgements

The preparation of the financial statements in conformity with NFRSs requires
management to make judgements, estimates and assumptions that affect the application
of accounting policies and reported amounts of assets, liabilities, income and expenses,
actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Information about critical judgements in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements is included in
Note 3-whether the arrangement classifies as a service concession arrangement.

Further, management uses valuation techniques to determine the fair value of financial
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instruments. This involves developing estimates and assumptions consistent with how
market participants would price the instrument, Management bases its assumptions in
observable data as far as possible. Estimated fair values may vary from the actual prices
that would be achieved in an arm’s length transaction at the reporting date.

3 Significant Accounting Policies

The accounting policies set out below have been applied consistently to all periods
presented in these financial statements, unless otherwise stated.

a) Intangible assets
(i) Service concession arrangement

Vision Energy and Power Ltd. has obtained Generation License for the Nupche
Likhu Hydropower Project from Department of Electricity Development (DOED) on
2076/10/12 for the period of 35 years to construct and operate a hydropower project,
and the license expires on 2112/10/11. Company has signed Power Purchase Agreement
with Nepal Electricity Authority on 2074/11/28. This is service concession arrangement
entered into between the Company and NEA, that conferred the right to the Company to
sale the energy to NEA as per the rate provided by the Power Purchase Agreement (PPA)
between the Company and NEA.

Service concession arrangement with the NEA does not contain a renewal option. As per
the terms of license, license grantor controls through ownership, any significant residual
interest in the infrastructure (project assets) at end of the term of the arrangement
(licenses period).

NEA shall purchase the contractual energy generated by the Company as specified in the
PPA agreement after the commercial preparation date starts.

Company is in construction phase. The Company recognizes an Intangible Asset arising
from a service concession arrangement (construction and creation of Project assets, which
will be returned to Government of Nepal on expiry of lease period of 35 years from the
effective date of agreement) when it has a right to sale the electricity generated by project.
An intangible asset is measured at fair value on initial recognition and subsequent to
initial recognition, the intangible asset is measured at cost, which includes capitalized
borrowing cost, less accumulated amortization and accumulated impairment losses.

The Company has recognized an intangible asset with respect to the creation of project
assets that gives right to the company to generate electricity and sale it to NEA as specified
in PPA. The Company has not recorded revenue as per IFRCI 12. The Company has
recognized an intangible asset (Project WIP) of NRS. 3,523,457,385 for the right to sell
electricity to NEA as specified in PPA though construction of project assets under the
service concession arrangement.

The estimated effective useful life of an intangible asset in a service concession arrangement
is the period from when the Company is able to bill the NEA for the supply of electricity
generated by the hydropower infrastructure to the end of the concession period.
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b)

(i)

(ii)

d)

(i)

(ii)

Revenue is recognized to the extent it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

Revenue recognition

Sale of Electricity

Revenue from sale of electricity will be recognized on the basis of meter reading in
accordance with Power Purchase Agreement (PPA), after Commercial Operation Date
(COD).

Interest income

For all financial instruments measured at amortized cost, interest income or expense is
recorded using the effective interest rate (EIR).

Lease Payments

Leases where the lessor retains substantially all the risks and benefits of ownership of the
asset are classified as operating leases. Payments made under operating leases are during
construction phase are capitalized to Intangible Assets Under Development (Project
WIP).

Taxation
Income Tax expense represents the sum of the current tax and deferred tax.
Current Tax

Current tax which comprises expected tax payable or receivables is based on taxable
profit or loss for the year based on Income Tax Act 2058 and any adjustments to the tax
payable or receivable in respect of previous years. The Company’s liability for current tax
is to calculate using tax rates that have been enacted or substantively enacted by the end
of the reporting period. The Company is in tax holiday, thus has no income tax liability
is calculated.

Current tax assets and liabilities are offset if certain criteria are met.
Deferred Tax

Deferred tax is recognized on temporary difference between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred Tax Assets (DTA) are generally recognized for
all deductible temporary differences to the extent that is probable that taxable profits will
be available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred Tax Liabilities (DTL) and assets are measured at the tax rates that are expected
to apply in the period in which the liability is settled or the assets realized, based on tax
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rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period. The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manner in which the company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

As the company is in construction phase and there is no temporary difference between
tax base and accounting base, and accordingly, company has not created deferred tax on
reporting period.

e) Foreign currency transaction

In preparing the financial statements of the Company, transaction in currencies other
than the Company’s functional currency (foreign currencies) are recognized at the rates
of exchange prevailing at the dates of transactions.

At the end of each reporting period, monetary items denominated in foreign currencies
are retranslated at the rates prevailing at the date. Non-monetary items carried at the fair
value that are denominated in foreign currencies are retranslated at the rates prevailing at
the date when the fair value was determined. Non-monetary items that are measured in
terms of historical cost in foreign currency are not retranslated. However; company does
not have foreign currency as of reporting date.

f)  Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production
or supply of goods or services, for rental to others, or for administrative purposes; and
are expected to be used during more than one period. Property, plant and equipment are
stated at the cost less accumulated depreciation and accumulated impairment losses.

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation is recognized so as to write off the cost of assets less their residual values
over their estimated useful lives using the straight-line method. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.
The estimate useful lives of various assets are as follows:

Estimated useful lives

1. Furniture and Fixture 4 years

2. Computers and Accessories 4 years

3. Office Equipment 6.67 years
4. Vehicles 20 years
5. Leasehold Development 8 years
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g)

h)

Item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of asset. Any gain or
loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognized as profit or loss. However; no any item of property, plant and
equipment is derecognized during this reporting period.

Intangible assets (owned)

An intangible asset is recognized if it is probable that the extended future economic
benefits that are attributable to the asset will flow to the entity and the cost of the asset
can be measured reliably.

Intangible asset acquired separately with finite life

Intangible assets with finite useful life that are acquired separately are carried at cost less
accumulated amortization and accumulated impairment losses. Subsequent expenditure
is capitalized only when it increases the future economic benefits embodied in the specific
asset to which it relates. Amortization is recognized on a straight-line basis over their
estimated useful life, and estimated being accounted for on a prospective basis.

Impairment

At the end of each reporting period, the Company reviews the carrying amount of its
tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss, if any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss
(if any). When it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash generating unit to which the
asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash generating units, or otherwise they
are allocated to the smallest group of cash generating units for which a reasonable and
consistent basis can be identified.

Intangible assets with indefinite useful life and intangible assets not yet available for use
are tested for impairment at least annually, and whenever there is an indication that the
asset may be impaired.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or cash generating unit.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash generating unit) is
reduced to its recoverable amount. An impairment loss is recognized immediately in the
statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or
cash generating unit) is increased to the revised estimate of its recoverable amount, but

AT aTfiF qfrEed 0% /ozo | 39




so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognized for the asset (or cash
generating unit) in prior years. A reversal of an impairment loss is recognized immediately
in the statement of profit and loss.

i)  Employee benefits
Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recognized for the amount expected to be paid if the Company has present or constructive
obligation to pay this amount as a result of past service provided by the employees and
the obligation can be estimated reliably.

Retirement benefits and other long-term employee benefits

Company is associated with SSF and employee related liabilities have been contributed
to SSF and Company does not have long term liabilities related to employees retirement
benefits as at reporting date.

j)  Provisions and contingent liabilities

(i) Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be required
to settle the obligation, and a reliable estimate can be made the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at the end of the reporting period, taking in to account
the risks and uncertainties surrounding the obligation. When a provision is measured
using the cash flows estimated to settle the present obligation, its carrying amount is
determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessment of time value of money and the risks specific to the liability
(when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, a receivable is recognized as an asset if it is virtually
certain that reimbursement will be received, and the amount of the receivable can be
measured reliably.

(ii) A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
period in which the change occurs.
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k)

(i)

Financial assets and financial liabilities are recognized when the Company becomes a
party to the contractual provisions of the instrument.

Financial Instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognized immediately in profit or loss.

Financial assets

Financial assets are classified into the following specified categories: financial assets at
fair value through profit or loss (FVTPL), ‘held to maturity’ investments, ‘available for
sale’ (AFS) financial assets and ‘loans receivables’ based on the characteristics of each
instrument. The classification depends on the nature and purpose of the financial assets
and is determined at the time of initial recognition. Of these categories, the company
only has loans and receivables.

(a) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in active market. Loans and receivables including other
receivables and bank and cash balances are measured at amortized cost using the effective
interest method, less any impairment.

Interest income is recognized by applying the effective interest rate, except for short-term
receivables when the recognition of interest would be immaterial.

(b) Effective interest method

The effective interest method is a method of calculating the amortized cost of a debt
instrument and of allocating interest income over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash receipts (including all
fees paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial
instrument of where appropriate, a shorter period, to the net carrying amount of the
financial instrument.

(c) Impairment of financial assets

Financial assets, being loans and receivables, are assessed for indicators of impairment
at the end of each reporting period. Financial assets are considered to be impaired when
there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows of the investment
have been affected.
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(ii)

For all financial assets other than available for sale assets, objective evidence of impairment
could include:

1.  Significant financial difficulty of the issuer or counterparty; or

2. Breachofcontract, such asadefault or delinquency in interest or principal payments;
or

3. It becomes probable that the borrower will enter bankruptcy or financial re-
organization; or

4.  The disappearance of an active market for that financial asset because of financial
difficulties.

For financial assets carried at amortized cost, the amount of the impairment loss
recognized is the difference between the asset’s carrying amount and the present value of
estimated future cash flows, discounted at the financial asset’s original effective interest
rate.

For financial assets carried at cost, the amount of the impairment loss is measured as the
difference between the asset’s carrying amount and the present value of the estimated
future cash flows discounted at the current market rate of return for a similar financial
asset. Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for
all financial assets.

For financial assets measured at amortized cost, if, in a subsequent period, the amount
of the impairment loss decreases, and the decrease can be related objectively to an event
occurring after the impairment is reserved does not exceed what the amortized cost
would have been had the impairment not been recognized.

(d) Derecognition of financial assets

The company de-recognizes a financial asset only when the contractual right to the cash
flows from the assets expire, or when it transfers the financial asset and substantially
all the risk and rewards of ownership of the asset to another entity. If the Company
recognizes its retained interest in the asset and an associated liability for amounts it may
have to pay.

On derecognition of a financial asset in its entirely, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulated in equity is recognized in profit or loss.

Financial liabilities and equity
(a) Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.
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1)

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognized at the proceeds received, net of direct issue costs.

(b) Equity Instruments

Borrowings from promoter which are not intended to be repaid are treated as equity
(additional paid capital) in the financial statements.

(c) Financial Liabilities

Financial liabilities are classified as either financial liabilities ‘at fair value through profit
or loss’ or ‘other financial liabilities. Of these categories, the Company only has “other
financial liabilities”

(d) Other financial liabilities

Other financial liabilities (including other payables) are subsequently measured at
amortized cost using the effective interest method. The effective interest method is method
of calculating the amortized cost of a financial liability and of allocating interest expense
over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash payments (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial liability, of (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

(e) Derecognition of financial liabilities

The company derecognizes financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or they expire. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with
other short-term, highly liquid investments maturing within 90 days from the date of
acquisition that are readily convertible into known amounts of cash and which are subject
to an insignificant risk of changes in value.

Equity and reserves

Share Capital represents the nominal (par) value of ordinary equity shares that have been
issued.
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Vision Energy and Power Limited
Kathmandu, Nepal

Notes formimg an integral part of the financial statements.

4. Income Amount NRs.

For the Year ended For the Year ended
on 2080/3/31 on 2079/3/32

Construction revennue - -
Total - -

Other income - =
Sundry Balance written back - -
Total - -
Other (losses)/gains-net - -
Foreign exchange (losses)/gain = =
Total income - -

5. Cost of sales Amount NRs.

For the Year ended For the Year ended
on 2080/3/31 on 2079/3/32

Generation cost - -

Total cost of sales - -

Construction cost represents aggregate of construction cost inccurred for the creation of project assets during the
reporting period.

6. Administrative expenses

For the Year ended For the Year ended
on 2080/3/31 on 2079/3/32
Company has capitalized all the company's administrative expenses to project cost
Total administration expenses = =
7. Finance Cost Amount NRs.
For the Year ended For the Year ended
on 2080/3/31 on 2079/3/32
Interest on Term Loan and Bridge Gap Loan 204,777,386 12,026,911
Less: Interest during construction period Capitalized (204,777,386) (12,026,911)
Finance costs - =

Finance Income - -
Total finance income - -

Net finance costs = -
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9. Intangible assets under development (project assets) Amount NRs.
T g
Balance at cost as at 15-July-2021 688,673,886
Addition 574,895,811
Deletion -
Balance at cost as at 16-July-2022 1,263,569,696
Addition 2,259,887,688
Deletion -
Balance at cost as at 16-July-2023 3,523,457,385
Carrying Amounts
As at 15 July 2021 688,673,886
As at 16 July 2022 1,263,569,696
As at 16 July 2023 3,523,457,385
10. Other Investment Amount NRs.
| aimm | RUERR
end, 2080 end, 2079
Investment in Shares of Nepal Power Exchange Limited 1,000,000 1,000,000
Less: provision for impairment of investment = =
Total 1,000,000 1,000,000
Less: Non-current (1,000,000) (1,000,000)
Current - -
1. Prepayments Amount NRs.
| abmm | RUERR
end, 2080 end, 2079
Advances for Contractor 882,221,043 664,727,656
Advance for Land Acquisition 27,482,000 33,999,839
Other Advances 29,061,402 14,593,261
Office Advances 7,310.88 339,096
Advance to Consultants - 8,822,650
Advance Tax 3,805,136 3,028,051
Prepaid Expenses 421,367 337,384
942,998,258 725,847,936
Less: Non-current - -
Current 942,998,258 725,847,936
12. DepOSit Amount NRs.
| abmm | RUERR
end, 2080 end, 2079
Bank Gurantee and LC Margin 51,553,000 88,022,000
Deposit Survey License Transmission Line - -
51,553,000 88,022,000
Less: Non-current - -
Current 51,553,000 88,022,000

88 | aet e qfrdew R09R /oco




13. Cash and Cash Equivalent Amount NRs.

As at Ashadh As at Ashadh
end, 2080 end, 2079

Cash and cash equivalents

Cash in hand 59,308 18,447

Cash at bank 23,734,668 20,790,262

Short-term bank deposits - -

Total 23,793,976 20,806,709

Total current assets

FY ended 16-07-2022 834,676,645

FY ended 16-07-2023 1,018,345,234
14. Share capital Amount NRs.
I

end, 2080 end, 2079

32,500,000 Equity Shares of Rs.100/-each 3,250,000,000 3,250,000,000

Issued:

32,500,000 Equity Shares of Rs.100/-each 3,250,000,000 3,250,000,000

Subscribed:

6,958,838 Equity Shares of Rs.100/-each 695,883,800 695,883,800

Paid Up:

6,958,838 Equity Shares of Rs.100/-each 695,883,800 695,883,800

Total paid-up capital 695,883,800 695,883,800

Share Advance 1,110,611,099 890,226,317

Total 1,806,494,899 1,586,110,117

Reconciliation of shares outstanding at the beginning and at the end of the year

Balance as at the opening date 695,883,800 69,773,000

Add: shares issued during the year - 626,110,800

Balance as at the closing date 695,883,800 695,883,800
15. Retained earning Amount NRes.

As at Ashadh As at Ashadh

end, 2080 end, 2079
Balance as at the opening date - -
Constrution revenue - -

Add: Profit during the year = -
Balance as at the closing date - -

AT TR qfrEed 09’ /ozo | 8Y




16. Borrowings Amount NRs.

As at Ashadh As at Ashadh
end, 2080 end, 2079

Non-current

Borrwoings from banks 2,631,382,694 487,814,573
Less: Current Portion Of Long Term Loans - -
Total 2,631,382,694 487,814,573
Current

Bank Loan Bridge Gap Loan - -
Total - -
Total borrowings 2,631,382,694 487,814,573

17. Trade and other payables Amount NRs.

As at Ashadh As at Ashadh
end, 2080 end, 2079

Duties & Taxes 2,907,735 3,301,013
Salary Payable 2,042,881 2,092,947
CIT & SSF Payable 166,000 51,500
Parties Payable 77,933,399 36,635,014
Retention Amount on:

Retention on Access Road 1,960 -
Retention on Camp Building Facilities 251,525 251,525
Retention on Construction Power 2,735,762 659,772
Retention on Civil Works 40,491,710 9,976,695
Retention on Supervision and Management 705,565 347,497
Retention on Transmission Line Works -Power China 1,661,520 860,000
Retention On HM Works-Design (EI Maven) 19,215 12,350
Retention of EM Works (Supply) -Voith Hydro 6,927,695 -
Total 135,844,968 54,188,313
Less: Non-current 51,816,687 11,856,314
Current 84,028,281 42,331,999
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Vision Energy and Power Limited
Kathmandu, Nepal
Notes formimg an integral part of the financial statements.

Sub-Note 9.1
Intangibe assets (project) Under Development N

; As at 31st As at 32nd

Pre-Operating Expenses

Desk Study Expenses 6,792,913 6,792,913
Financial Feasibility Expenses 169,500 169,500
FSR Feasibility Expenses 10,258,504 10,258,504
ERT Survey Expences 915,000 915,000
Topography Survey Expenses 6,635,750 6,635,750
Water Measurment Expenses 3,447,669 3,447,669
Geophysical Investigation Expenses 7,022,166 7,022,166
Legal Expenses 2,470,128 2,470,128
Grid Connection Expenses 502,000 502,000
PPA Expenses 792,488 792,488
Survey Expenses 25,835,205 25,835,205
Survey License Expenses TL 80,000 80,000
Generation License Expenses 3,222,959 3,222,959
Salary & Allowance 56,620,548 56,620,548
Advertisement Expenses 165,138 165,138
Meeting Allowance 2,936,477 2,936,477
Meeting & Program Expenses 5,769,611 5,769,611
Repair & Maintenance 975,802 975,802
Social Mitigation (Public Relation & Promotion Expenses) 2,587,683 2,587,683
Site Development Expenses 28,371,000 28,371,000
Project Compensation Expenses 9,500,000 9,500,000
Project Development Expenses 27,914,241 27,914,241
Travelling Expenses 2,303,001 2,303,001
Vehicle and Helicopter Hire Charges 3,550,620 3,550,620
Project Site Expenses 4,064,222 4,064,222
Internet, Data Expenses 421,088 421,088
TADA Expenses 2,555,898 2,555,898
Engineering Consulting Service Expenses 14,826,091 14,826,091
Office Administrative Expenses 15,346,141 15,346,141
Sub Total 246,051,846 246,051,846
Contd ...

FRT 1w gfaqaed 309% / ozo

| 8



fiem Zasit que aEr @
Amount NRs.
; As at 31st As at 32nd

Civil Works

Construction of Civil Works 782,032,023 179,950,171
Construction Power Work- Exp 85,480,384 34,841,630
Explosives Supply & Management 78,848,648 19,703,090
TOD Meter & Power Consumption Expenses 1,298,585 394,500
Sub Total 947,659,641 234,889,391
Electromechanical Works
Custom Expenses - EM Works 119,514 -
Electrical Equipments -EM Works 138,553,898 -
LC Charge-Electromechanical Works-Supply 16,980,103 16,980,103
LC Charge-Electromechanical Worsk-Service 1,577,996 1,577,996
Sub Total 157,231,510 18,558,099
Hydromechanical Works
Custom Charge -HM Works 8,790,087 35,089
Custom Expenses 7,485 7,485
LC Charge -Hydromechanical Works 3,946,555 3,510,706
Warehouse Charge -HM Works 7,625 7,625
Gate Works and Pipe Erection Works -HM 10,260,692 -
Pipe & Pipe Accessories -HM Works 767,684,415 -
Road Tax Charge-HM Works 7,300 -
Transportation Expenses -HM Works 85,445,545 -
Unloading of Pipes & Accessories -HM Works 6,655,700 -
Sub Total 882,805,405 3,560,905
Transmission Line and Switchyard
TL Survey Expenses 34,890 34,890
TL Survey License Expenses 80,000 80,000
Wages for TL Survey 98,737 98,737
Transmission Line & Interconnection Works-Power Chaina 18,775,176 9,718,000
Transmission Line License Expenses 3,000,000 3,000,000
Sub-Station Bay Preparation Exp-NLHP 7,557,666 -
Sub Total 29,546,469 12,931,627
Land Acquisition/ Compensation/Development
Land & Land Development Expenses 74,228,692 69,817,562
Sub Total 74,228,692 69,817,562
Contd ...
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Amount NRs.

; As at 31st As at 32nd

Project Supervision, Management and Engineering

Credit Rating Expenses 2,636,641 1,808,000
Software Renewal & AMC Expenses 46,991 35,813
Supervision & Management Exp 186,388,668 91,669,411
Vehicle Hire Expenses-NLHP 2,062,306 1,282,041
Sub Total 191,134,607 94,795,265
Construction, Design and DPR
Feasibility and Detail Design Expenses 25,217,533 25,217,533
Detail Design -Nupche Bridge 565,000 565,000
Hydromechanical Design-Design/Drawing 1,921,452 1,234,977
Sub Total 27,703,985 27,017,510
Office Building including Camp Facilities
Camp Building-Site 39,641,309 25,214,009
Camping Materials/Consumables 7,918,899 7,918,899
Camp Facilities Expenses 35,832,787 34,746,708
Repair & Maintenance of Camp Building 22,100 22,100
Wages for Camp Water Supply & Management 251,415 251,415
Sub Total 83,666,510 68,153,132
Infrastructure Development (Temporary and Permanent)
Access Road 415,018,963 327,589,772
Bridge Constrction 455,757 455,757
Construction of Likhu Bridge 32,112,252 14,437,021
Construction of Nupche Bridge - | 20,203,027 3,429,495
Construction of Nupche Bridge - Il 22,519,808 20,163,841
Transportation Expenses 3,382,546 2,269,854
Wages for Access Road 302,725 302,725
Construction of Helipad 502,918 -
Day Works and Provisional Sums 2,063,415 -
Extra Widening and Upgradation of Road 6,056,194 -
Structure Protection & Rehabiliation 37,907,031 -
Vehicle and Equipment Rental 282,500 =
Wages for Bridge Construction 39,494.95 -
Sub Total 540,846,632 368,648,465
Contd ...
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Amount NRs.
; As at 31st As at 32nd

Environment Mitigation and Social Responsibilities

Advertisement Expenses -TL (Mitigation) 125,414 125,414
CSR Expenses 6,255,535 3,493,421
EHS Audit Expenses 58,824 58,824
EIA Expenses - Social 34,177,279 34,177,279
IEE Expenses of TL -Mitigation 2,712,400 2,712,400
Public Hearing Expenses-NLHP 35,579 23,529
Public Hearing Exp for TL - Mitigation 86,925 86,925
Social Mitigation Exp-NLHP 1,078,781 1,078,781
Tree Cutting & Land Acquisition Exp -Mitigation 26,469,375 8,828,945
Wages for Access Road - Mitigation 97,466 29,466
Construction of Health Post -CSR 1,582,175 -
Construction of Marbu Khola River Crossing 4,492,979 -
Excavator Expenses-CSR 594,380 -
School & Road Fencing-CSR 503,897 -
Consultancy Fee Expenses-EIA 220,350 -
Plantation Expenses 964,342 -
Sub Total 79,455,702 50,614,984
Loan Documentation Fee

Loan Processing Fee 58,349,000 56,504,000
Sub Total 58,349,000 56,504,000
Interest during construction

Interest on Term Loan-BoK 13,152,879 531,445
Interest on Term Loan-Citizens Bank 19,511,568 885,649
Interest on Term Loan-HBL 39,614,461 2,515,824
Interest on Term Loan-KBL 38,850,163 913,498
Interest on Term Loan-KSBBL 8,149,605 86,731
Interest on Term Loan Loan-ADBL 25,033,610 1,460,305
Interest on Term Loan-MBL 38,532,615 2,315,174
Interest on Term Loan-NCC - 1,169,428
Interest on Term Loan-RBB 20,413,095 1,300,184
Interest on BGL 1,519,390 848,672
Sub Total 204,777,386 12,026,911
Total 3,523,457,385 1,263,569,697
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18. Financial assets and financial liabilities
18.1 Capital Management

The Company has been set-up to construct and operate hydropower plant and capital structure
is designed accordingly it will ensure that the Company will be able to continue as a going
concern while maximizing the returns to stakeholders. Currently, the company is not subject to
any externally imposed capital requirements. The Company’s management reviews the capital
structure of the Company on a regular basis.

The Company is constructing the hydro-power plant, significant portion of capital has been
invested and had debt funding significant portion of the total capital requirement for the
project.

18.2 Financial assets
As at 16 July 2023

Financial assets as per SOFP
13

Assets at fair value Assets at amortised costs
Total

Tradin Designated at Available Loans and Held to
g FVTPL for sale Receivables maturity

Cash balance 59,308 59,308
Balance with bank 13 - - - 23,734,668 - 23,734,668
Prepayments M - - - 942,998,258 - 942,998,258
Gurantee margin - - - 51,553,000 - 51,553,000
Other Financial Assets - - - - - -
Financial Assets/(Investment) 1,000,000 - 1,000,000
Total - - - 1,019,345,234 - 1,019,345,234
As at 16 July 2022

Assets at fair value Assets at amortised costs
Total

Tradin Designated at Available Loans and Held to
g FVTPL for sale Receivables maturity

Financial assets as per SOFP
13

Cash balance 16,447 16,447
Balance with bank 13 - - - 20,790,262 - 20,790,262
Prepayments " - - - 725,847,936 - 725,847,936
Gurantee margin - - - 88,022,000 - 88,022,000
Other Financial Assets - - - - - -
Financial Assets/(Investment) 1,000,000 - 1,000,000
Total - - - 835,676,645 - 835,676,645
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18.3 Financial liabilities

As at 16 July 2023
Assets at amortised costs Liabilities at
Financial assets as per SOFP NEES | i || Bostreied = amortised costs Total
FVTPL
Duties & Taxes 2,907,735 2,907,735
Salary Payable 2,042,881 2,042,881
CIT & SSF Payable 166,000 166,000
Parties Payable 77,933,399 77,933,399
Retention on Camp Building Facilities 251,525 251,525
Retention on Construction Power 2,735,762 2,735,762
Retention on Civil Works 40,491,710 40,491,710
Retention on Supervision and Management 705,565 705,565
Retention on Transmission Line Works -Power China 1,661,520 1,661,520
Retention On HM Works-Design (EI Maven) 19,215 19,215
Retention of EM Works (Supply) -Voith Hydro 6,927,695 6,927,695
Total 135,846,928 135,846,928
As at 15 July 2022
Assets at amortised costs Liabilities at
Financial assets as per SOFP Trading | Designated at amortised costs Total
FVTPL

Duties & Taxes 3,301,013 3,301,013
Salary Payable 2,092,947 2,092,947
CIT & SSF Payable 51,500 51,500
Parties Payable 36,635,014 36,635,014
Retention on Camp Building Facilities 251,525 251,525
Retention on Civil Works 9,976,695 9,976,695
Retention on Supervision and Management 347,497 347,497
Retention on Transmission Line Works -Power China 860,000 860,000
Retention On HM Works-Design (EI Maven) 12,350 12,350
Retention on Construction Power - 659,772
Total 53,528,541 54,188,313

Retention amount: Payments to the contract is made on the basis of scheduled milestone for the
perfomance obligation satsified overtime subjected to specified percentage retension/withholding
of each milestone payment. The company concludes that retension of a specified percentag of each
milestone payment is intended to protect the company from the contractor failing to adequalty
complete its obligation under the contract, and conculdes that retension does not include a significant
financiang component.
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18.4 Financial instruments measurement at fair value -fair value hierarchy
Assets and Liabilities 22-23

Carrying Quoted market | Observable Unobservable
Assets and Liabilities 22-23 prices (Level-1) |Inputs (Level-2) |inputs (level3)

Assets

Cash at vault 59,308 59,308 - 59,308 -
Balances with banks 23,734,668 23,734,668 - 23,734,668 -
Prepayments 942,998,258 942,998,258 - 942,998,258 -
Other Financial Assets 51,553,000 51,553,000 - 51,553,000 -
Liabilities

Trade and other payables-non current 83,050,016 83,050,016 - 83,050,016

Retention money payable 45,869,217 45,869,217 45,869,217

Borrowing-non current 2,631,382,694 2,631,382,694 - 2,631,382,694 -

Borrowing-current - = = - -

Assets and Liabilities 21-22

Carrying Quoted market | Observable Unobservable
SRS EIe LR s prices (Level-1) |Inputs (Level-2) |inputs (level3)

Assets

Cash at vault 16,447 16,447 - 16,447 -
Balances with banks 20,790,262 20,790,262 - 20,790,262 -
Prepayments 725,847,936 725,847,936 - 725,847,936 -
Other Financial Assets 88,022,000 88,022,000 - 88,022,000

Liabilities

Trade and other payables 53,528,541 53,528,541 - 53,528,541 -

Retention money payable - = -
Borrowing-non current - - = - -
Borrowing-current - - = = -

The carrying amount of the Company's financial assets and financial liabilities are
reasonable approximation of their fair value.

All of the financial assets and liabilites are current assets and liaiblities and the fair value
of such current assets and current liabilites equalys their carrying amount, as the impact
of dicsounting in not singinificant.

18.5Risk management

The Company's operations expose the Company to various risks. These risks include
market risk (including currency risks, interest rate risk and other price risk), credit and
liquidity risk.

a) Risk Management Framework

The Company’s board of directors has overall responsibility for the establishment
and oversight of the Company's risk management framework. The Company's risk
management policies are established to identify and analyses the risks faced by the
Company to set appropriate risk limits and controls and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and Company's activities. The Company aims to maintain
a disciplined and constructive control environment in which all employees understand
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their roles and obligations. The Board of Directors oversees how management monitors
compliance with the Company's risk management policies and procedures, and reviews
the adequacy of the risk management framework in relation to the risks faced by the
Company.

b) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to
a financial instrument fails to meet its contractual obligations, and arises principally
from the Company's receivables from customers. The management accordingly, does
not believe that the Company has any exposure to credit risk as the Nepal Electricity is
owned by the Government of Nepal, when the Company passes the milestone of COD it
will receive consideration for sale of electricity to NEA as specified in PPA.

c) Market risk management

Market risk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in market prices. Market prices comprise three types
of risk: interest rate risk, currency risk and other price risk such as equity price risk and
commodity price risk. Financial instruments affected by market risk include: loans and
borrowings, deposits, AFS financial assets and derivative financial instruments. The
objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimizing the return.

d) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Company’s exposure to
the risk of changes in market interest rates relates primarily to the Company’s long-term
debt obligations with floating interest rates.

The Company is exposed to currency risk to the extent that there are payables in
currencies in which goods and services have been imported and are denominated in the
respective functional currencies. The functional currencies of the Company are Nepalese
Rupee. The currencies in which these transactions are primarily denominated are US
dollars and Indian Rupee. However, there have been no currency fluctuations of Indian
Rupee vis-a-vis Nepalese Rupee, as the Neplase Rupee is fixed to Indian Rupee.

e) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates. The Company's
exposure to the risk of changes in foreign exchange rates relates primarily to the
Company's imported of plant or egipment denominated in USD whereas operating
activities are not expose to risk of changes in foreign exchange rates.

f) Liquidity risk
Cash flow forcasting is performed in the operation to ensure it has sufficient cash to

meet operation need. Liquidity risk is the risk that the Company will encounter difficulty
in meeting the obligations associated with its financial liabilities that are settled by
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19.

20.

21.

22.

23.

delivering cash or another financial asset. The Company's approach to managing
liquidity is to ensure, as far as possible, that will always have sufficient liquidity to meet
its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company's reputation. All the contractual
maturities of the financial liabilities at the reporting date that will matured with next 12
months period realtes to construction activites and the Company will have funds to meet
such liaiblities when they become due.

Income tax
(i) Current Tax

As per the Nepalese tax laws, the Company has not recognized any current tax expenses
as there is not assessable income and its current year of operation falls under the project
construction period.

(ii) Deferrd Tax

As per the Nepalese tax laws in absence of taxable profits, the Company has not
recognized any deferred tax income and expenses.

Operating Segments

The company is engaged in the business of generation of electricity from its hydro-power
project situated in Nepal. The generated electricity will be sold to the Nepal Electricity
Authority. Accordingly, the company is only operating segment. Since the relevant
information is available from the Statement of financial position and the statement of
Compressive income itself, there are no additional disclosures, to be provided in terms
of NFRS 8 on Operating Segments. The Company has not yet attended COD status.

Related party transactions

Disclosure has been made in respect of the transactions in which one party has the
ability to control or exercise significant influence over the financial and operating policies/
decisions of the other, irrespective of whether a price is charged.

The company identifies the following as the related parties under the requirements of
NAS 16.

(a) The member of board of directors

(b) The key management personnel of the entity;

(c) The Subsidiary of the entity and its board of directors and key management personnel
(d) The close member of the family of any individual referred to in (a) or (c);

Operating lease arrangements

The Company has entered into lease agreements for office premises which are cancelable
during the life of the agreement at the option of either party. Lease payments capitalized
to Intengible Assets Under Development (Project WIP) aggregates NRs. 7,962,777.44

Contingent liahilities and commitments
There are no reportable contingent liabilities or commitments as at the year end.
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Generator factory acceptance test team CT Inspection
) )
\ \

132 KV Transmission Line Tower Material Test
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Tower Chimney erection works

Tower Excavation works

.

.

Foundation concreting works of TL Tower
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Vertical Shaft
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Site Visit by Higher Management
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Site Visit by Higher Management with Pipe
Manufacturing Team
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Signing Ceremony with "Avasar Equity" for Investment in NLHP
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Tree Stamping by GCAP Team. Tree Stamping by GCAP Team
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EMPLOYEE TEAM OF VEPL
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Er. Dipak Raj Shakya
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Ram Chandra Sharma Priya Lamichhanej Sudish Chalise Rabin Shrestha
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Krishna Prasad Sapkota
;]
Sarwan Bhandari Om Prakash Yadav Sweta Rijal
Er. Rabi Sapkota Er. Sundar Basnet LhakpSherpa @
A 4
_/  Jharna Phiyak Sushila Bohara
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Kamala GC Sarita Chaulagain Mohan Dev Joshi Bhupal Bhujel

Rijan Shrestha Prashant Panthi

Saroj Ghimire Mohan Tamang

Manoj Khadka  Ashok Singh Kunwar

Luka Gurung Rajendra Hamal

Bhoj Raj Joshi
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